
Tips 

These tips will ensure you position your business as a safe bet for 
insurers and secure the most favorable rates. 
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Understand the 

Objectives 

Recognize that cyber 
insurance aims to 
present your risk 

favorably to insurers. 
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Quantify Coverage 
Needs 

Run models to quantify 
required coverage 

based on exposures. 
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Collaborate with 
MSPs 

Work closely with MSPs 
to complete the insurance 
application and leverage 

their expertise. 
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Conduct Third-Party 
Security Risk 
Assessments 

Undertake third-party 
assessments to supplement 

externa! scans and 
demonstrate proactive risk 
management to insurers. 
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Engage Proactively 

Ensure engagement and 
alignment between 
insurance broker, 

leadership, IT, and MSPs. 

KnowYour 
Cybersecurity Level 

Understand your 
cybersecurity posture 

relative to industry 
standards and the market. 
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Provide Detailed 
Responses 

Avoid binary answers; 
provide detailed 

explanations and examples 
to showcase proactive 
cybersecurity efforts. 

Review Before 
Submission 

Ensure the application is 
comprehensive, accurate, 

and reflective of your 
organization's 

cybersecurity posture. 
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ldentify Top 
Exposures 

ldentify critica! assets 
cybercriminals may target 

and assess potential 
f1nancial losses for each. 
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lmplement Security 
Measures 

Allocate suff1cient time 
to address identif1ed 

security gaps. 
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Prepare a 
Comprehensive 

Narrative 

Develop a detailed narrative 
including cybersecurity 

practices, initiatives, and 
outcomes . 

Be Honest and 
Proactive 

Disclose security gaps 
and outline plans to 

address them proactively 
within a specified 

timeframe. 

Cyber insurance is a crucial component to staying protected and can 
get complicated quickly. Our experts can help guide you through the 

process and help you make the best decisions for your company. 
Reach out to set up a consultation today. 

https://meriplex.com/contact/?utm_source=onepager&utm_medium=tipsandtraps&utm_campaign=cyberinsurance
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